1040 Nightmares: Advanced Tax Scenarios Explained
Learning Objective:

After attending this session, you will have a deeper understanding of how Lacerte handles complicated tax situations including, NOL's, Passive activities, At-risk limitations, and Basis calculations.
Course Content:
Session topics:

· Mechanics of how a NOL is computed, and complexities that arise when other carrybacks and carrovers exist on a return.
· Definition of a passive activity, and how to make input in the Lacerte program to properly apply the limits.

· Passive credit limitations.

· Definition of the at-risk limitation, and what Lacerte does and does not do in regards to this limitation.

· The applicability of the basis limits  K-1 activities, and how the Lacerte program applies them

· What losses are allowed in full upon disposition of an activity.

· Handling of loss and credit carryovers when taxpayers get married or divorced.
The course materials will provide you the information about complex tax scenarios and the input needed in the Lacerte program to get the desired results.
Who Should Attend?
CPAs and other accounting practitioners with clients in complex tax situations.
Course Level: Intermediate
Recommended CPE: 2 Hours
Prerequisite: None

Advance Preparation: None
Delivery Method: Group-Live
Field of Study: Specialized Knowledge and Applications

