More Than a Tax Return: Tax Law Strategies & Planning Discussion

Learning Objective:

By attending this session, you will gain an in-depth understanding of new tax laws (TY08), provisions of existing tax laws, and the ramifications of each that you should consider when advising your clients.
Course Content:
This session is designed to explain some important tax laws and how you can help guide clients to an optimal tax situation. While we will focus primarily on changes impacting tax year 2008, we will also cover critical future year changes. Some of the issues discussed: 
· Changes to the kiddie tax in 2008, and its impact on college students
· Increased 179 expensing for tax year 2008
· Changes in retirement plan deductions
· The 0% capital gain tax rate 

· Reporting of cancellation of debt income
· Reporting of rebate check on the 2008 tax return
· Expiring tax provisions – Credit for certain non-business energy property,  personal credits allowed against regular tax and AMT, election to include combat pay for the purposes of EIC, and many more.

· Recently enacted legislation: Mortgage Forgiveness Debt Relief Act of 2007, Clean Renewable Energy and Conservation Tax Act of 2007, Tax Increase Prevention Act of 2007,, Tax Technical Corrections Act of 2007, Economic Stimulus Act of 2008, and whatever else Congress passes after the printing of our manuals. 

· Planning for education expenses

· Inherited IRAs
The course materials will provide the attendee a listing of tax law changes impacting tax year 2008 and beyond. .

Who Should Attend?
CPAs and other accounting practitioners who provide their clients with tax planning services.

Course Level: Intermediate
Recommended CPE: 2 Hours
Prerequisite: None

Advance Preparation: None
Delivery Method: Group-Live
Field of Study: Specialized Knowledge and Applications

