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Notice To Readers
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Introduction

New for QuickBooks 2007:  After-the-Fact Payroll with Intuit’s Enhanced Payroll for Accountants Subscription
With the NEW After-the-Fact Payroll you have an efficient method for recording payroll data from paychecks that clients have prepared themselves, (requires QuickBooks 2007 and Intuit’s Enhanced Payroll for Accountants Subscription). 

Enhanced Payroll for Accountants is a powerful in-house solution that makes it easy for you to provide clients with a more complete, professional and profitable payroll service.
In addition to the After-the-Fact Payroll feature, Enhanced Payroll for Accountants Subscription also includes the following:

· Up-to-date State and Federal Tax Tables.  Enjoy peace of mind knowing that you have the latest payroll tax changes tables that help you keep your payroll tax withholdings, calculations and deductions accurate.
· Signature-ready State and Federal Tax Forms.  Tax forms are a breeze because they’re automatically populated with QuickBooks Payroll data.
· Workers Compensation Tracking.  Assign a Workers Compensation code to an employee and your payroll transaction will accrue the appropriate liability and payroll expense with an option to job cost the expense.
· Net-to-Gross Calculations.  Take the hassle out of calculating commissions and bonuses.  Just enter the net amount you want an employee to earn and QuickBooks instantly computes the gross. 
· Print Paychecks or Use Direct Deposit (optional).  Save time and administrative costs by depositing employees’ paychecks directly into their bank accounts.
· Efficient data entry with a single spreadsheet-like data entry screen. Customizable columns allow you to re-order the columns to match client data input order.
New for QuickBooks 2007:  Client-Ready Payroll Reports with Intuit’s Enhanced Payroll for Accountants Subscription
Give your clients professional-looking payroll reports and analyses that print out with just a few keystrokes. Help clients understand all the details of their payroll with pre-configured reports that print out on standard paper, (requires QuickBooks 2007 and Enhanced Payroll for Accountants Subscription).  Reports include:
· Payroll Detail – Detailed earnings, taxes and benefits for the current payroll run
· Payroll Register – Gross-to-net for all employees

· Payroll Expense Summary – Total earnings, taxes and benefits paid by company

· Employee YTD Summary – YTD, QTD and MTD gross-to-net amounts for all employees

· Employee Cost Comparison – Compare earnings, taxes and benefits paid to each employee between two different periods

· 941/940/State Liabilities and Payments – Taxes accrued, paid and balances due
Subscribing to Enhanced Payroll for Accountants

To subscribe to Enhanced Payroll for Accountants from the Employees Menu:
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Then choose Enhanced Payroll for Accountants. It’s that easy!  
Note – if you are a ProAdvisor, or considering becoming one, please note that you now have the option to add Enhanced Payroll for Accountants for only $100 more at the time you renew your membership.  
Adding a Client to Your Enhanced Payroll for Accountants Subscription
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With Enhanced Payroll for Accountants Subscription you can process payroll for up to 50 EIN’s (Employee Identification Numbers).  To add a company to your Enhanced Payroll Subscription for Accountants access the [Employees – Payroll – Learn About Payroll Options or Order Payroll Service] or if you know your Payroll Service Key and if the client’s data file has the correct EIN entered in the [Company – Company Information window].  Enter the service key in the client’s data file.
Verify that the Federal EIN is correct and then enter your Service Key.  If you received your payroll by Disk Delivery, you will also be asked for the Disk Delivery Key.
Entering After-the-Fact Payroll
Use this feature to record payroll that your client has prepared themselves and to track W2, and Federal and State tax form amounts for your client and their employees.  From the Payroll Center select Switch to After-the-Fact Payroll.
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Select the “Adjust out of balance…” if you wish to enter the net check as it was prepared by the client and have QuickBooks automatically apply any differences to Federal Withholding.

Select “Accept Calculated Net Pay” if you trust your client’s calculations are correct and consistently match the calculations made by QuickBooks”.  (Accountants should probably not select this option for clients who make a lot of payroll calculation errors.)
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With the Customize Columns feature you can organize the payroll items that appear and the order in which you want to enter them.  This allows you to map the input screen to match the reports that the client sends you, saving you time and possible input errors when entering in previously-created payroll data.
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For recording payroll that the client has prepared and issued, simply complete the date, check number and employee name columns. Enter the gross wage amount for each employee as well as the net wage amount.  QuickBooks will detect any differences between the net that was calculated and the net that was manually entered.
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Users must then choose one of the following options to fix the difference:  
Note: that if the “Adjust out of balance…” checkbox had been selected, users will not get the following message.  Selecting “Let Me Adjust Manually” returns the user to the Enter Net Pay column.
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If you need to Job Cost payroll, simply select View/Edit Detail

Use this familiar screen to assign Customer, Jobs or Workers Compensation Codes to your payroll created easily with After-the-Fact payroll window.
Create Professional Client-Ready Payroll Reports
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With the ease of just a few keystrokes prepare professional looking payroll reports (Requires QuickBooks 2007 and Enhanced Payroll for Accountants Subscription).  From the Payroll Center select Client-Ready Payroll Reports.
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With the Options / Settings button users can define how they want sensitive information to appear on the reports.
Select the Accountant Information button to add your firm’s information to the reports.
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Click the Create Reports Button, to create reports that look like the following professionally-created reports.
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About the Author

Laura Madeira, Accountant
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Laura resides in the Dallas, Texas area and is the owner of ACS, Inc. a small accounting and software consulting firm. Prior to moving to Texas she owned a small consulting practice in South Florida.

Over the last 20 years Laura has worked with QuickBooks companies of all sizes and from many varied industries.  Her focus has been to help the small to mid-sized growing businesses become more successful by automating their accounting and reporting functions.

She has developed a niche for assisting Construction clients and has been a Certified ProAdvisor for Master Builder.

Her expertise with the QuickBooks software is shared with Accountants nation-wide in her capacity as a Certified Trainer for Intuit’s Accountant Training Network presenting at many of the locally-held annual Accountant Update seminars.  She has also served on two Intuit Customer Advisory Councils as well as numerous speaking and technical writing engagements for Intuit.

www.quick-training.com
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